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The Department for Promotion of
Industry and Internal Trade (DPIIT)
went live with its Open Network for
Digital Commerce (ONDC) project
on a limited scale, enabling small
merchants and mom-and-pop
stores in some parts of the country
to access processes and
technologies that are typically
deployed by large e-commerce
platforms such as Amazon and
Flipkart.

Several operational aspects
including onbearding of sellers,

-~ /

Open Network for
Digital Commerce
(ONDC)

\

and product cataleguing could be

vendor discovery, price discovery, "\

made open source on the lines of

the Unified Payments Interfacs
(UPI).

Making a software or a process

open-source means that the code

or the steps of that process is

made available freely for others to

use, redistribute and modify.

During its test run, the platform
expects to onboard 150 sellers in

"'I-.-_-____

places such as Delhi-NCR,
Bengaluru, Coimbatore, Bhopal,
and Shilleng.

The OMDC platform lies in the
middle of the interfaces hosting
the buyers and the sellers. So far,
the buyer side interface is being
hosted by Paytm, whereas the
seller side interface is being hosted
by other players like GoFrugal, etc.

The ONDC project was
commissionad by the DPIIT
through the Quality Council of
India (QCI). The building blocks of
the project were designed by a
N nine-member advisory council that

e —

included Infosys Co-founder and

Chairman Mandan Milekani,
MNational Health Autheority CEOR S
Sharma, QC| Chairman Adil
Zainulbhai, National Payments
Corporation of India CEO Dilip
Asbe, and others.




PAN, Aadhaar
mandatory for high-value
cash deposits &
withdrawals

How will this help tax department?
The mandatory condition of
obtaining PAN for deposit and
withdrawals would help the
government in tracing the
movement of cash in the financial
systemn.

Mew Rules: Banks, post offices and
co-operative societies would be
required to report the transactions
of deposits and withdrawals
aggregating to Rs 20 lakh or more
in a financial year.

The government has made
reguirement of a Permanent
Account Number (PAN) or Aadhaar
number for depositing or
withdrawing Rs 20 lakh or more in
a financial year or for opening a
current account mandatory.

This may help the tax department
to plug some loopholes, such as
for those high-value deposits and
withdrawals where they say they
don't have PAN. This could be
applied in case of agriculturists or
the non-income taxpaysrs.

The move is expectaed to help the
income tax department monitor
high-value cash transactions, and
deposits/withdrawals where tax
would not be getting paid by the
individual otherwise on his or her
income.
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